The Millionaire Next Door


The book The Millionaire Next Door by Thomas J. Stanley and William D. Danko is a very good book. First I want to say that I enjoyed reading this from start to finish. The statistics of the how average millionaire in America built wealth might surprise your normal person, but not me. I was raised on these exact ideas and practices shown by these millionaires. With finishing Personal Finance 1050 and reading this book I have gained tons of confidence in my ability to become financially independent and retire at an earlier age than most Americans. I cannot wait for my father to reading this book because he can relate to these exact practices; he could probably give a great interview for these authors. 


This book has given me a lot more knowledge,  like the idea of living “below your means”, living in a middle class neighborhood, driving a practical car, spending on a budget, and saving or investing for the future. I do these practices to the extreme. I have a tight budget with school and being completely financially independent since I was eighteen years old. I go to school full-time and work a full-time job.

I am engage into this same principal because my goal is to graduate with an accounting degree completely out of debt with over $25,000 in savings without any help beside my fiancé’s and I hard earned money. I am way more than half way to my goal. If I lost my job I could still finish school without working or being debt, I wouldn’t have a savings, but hell I wouldn’t be in debt. We do not rely on anyone to support us or pay for our schooling. We are both in school and work extremely hard. We both know how to budget for living expenses, tuition, books, food, utilities, insurance, vacations (you need to have fun also), and savings. Most importantly we know how to OBEY THE BUDGET. After reading this book and completing Personal Finance 1050 I have a better knowledge that is needed to become financially wealthy and set for a good solid retirement.  I have really enjoyed this class and the book “The Millionaire Next Door”.

